





TOPICAL INDEX TO VOLUME 101: 1962 


(Bold face type indicates original articles, studies and major addresses) 


1- 96 January 
97-176 February 
177-314 March 
315-418 April 


ACCOUNTING 
Court & Private 
Assent to Account May Be Withdrawn in 
Court’s Discretion—Mass.—1017 


Substituted Service in Estate Administration 
Improper—Fla.—89 


Internal 


Withholding on Dividends and Interest—Pro- 
posal Poses Trust Administration Problems— 
Charles R. McNeill—187 


Relations 


Agenda fu- Estate Planning—How CPA Can 
Contribute to Team Effort—Norman E. 
Schley—646 

e 
AGENCY 

Pooled Funds for Managing Agencies—A ffirma- 
tive: Reese H. Harris Jr.; Negative: Carlysle 
A. Bethel—203 

Should Banks Be Permitted to Invest Agency 
Accounts Collectively ?—George C. Barclay— 
380 

The Investment Outlook and Pooled Funts for 
Managing Agencies—Charles M. Bliss—1070 


e 
ASSETS 
Administration 
Clearing House Suggests Commercial Code 


Changes on Fiduciary Transfers—20 
Sale of Insolvent Estate Realty Not Required if 
Debts Otherwise Satisfied—Ala.—770 
Simplification of Security Transfers To and By 
Fiduciaries—Daniel Partridge III, Committee 


Report—910 
Trust Operations Manual—George C. Barclay— 
267 
Business 


Administrator Not Chargeable with Profits of 
Controlled Corporation to which Arsets of 
Decedent’s Business were Sold—Ala.—89 

Business Buy-Outs and the Uninsurable—David 
F. Hoxie—326 

Handling Problems of the Close Corporation— 
Harvard Palmer—1046 

Panel Discusses Handling Business in Trust 
(Mid-Winter Trust Conference)—274 

“Turnabout Partnership” for Sole Proprietor- 
ship—Charles C. Robinson—378 


* 
ASSOCIATIONS & SCHOOLS 


Connecticut Trust Conference—1141 

Developments in Trust Education—Reese H. 
Harris Jr.—1158 

Employee Benefit’ Fund School (N.Y.)—682 

Mid-Continent Trust Conference Proceedings— 
1142 

Mid-Winter Trust Conference—Effects of Inter- 
national Events—100 

Million Dollar Round Table—722 

National Association of Bank Women Conven- 
tion—1028 

New Business and Estate Planning Techniques 
Discussed at FPRA—1034 

New Jersey Trust Conference Highlights—1161 

Ohio Bankers Create Permanent Trust Division 
—566 & 1162 

Pennsylvania Trust Conference Hears Talk on 
Techniques, Taxes and Training—406; Trust 
School Graduates—695 

Probate & Trust Law Divisions Proceedings, 
American Bar Association—873 

Proposed New AIB Trust Courses—George C. 
Barclay—1096 , 

Southern Trust Conference—542 

Trustee Role in the Economy—Canadian Trust 
Associations Sound Call for Leadership—427 

Western Regional Trust Conference 36th Re- 
port—1030 


e 
BANKING RELATIONS 


A Bank President Takes A Look at the Trust 
Business—Albert C. Simmonds Jr.—563 


1216 


419-532 May 
533-634 June 
635-714 July 
715-778 August 


Bank Loan Officer as Source of Trust Business 
—Robert R. Hunt—330 

Connecticut Pioneers Commercial-Trust Meet- 
ing—1141 

Learn To Walk Alone—LeRoy B. Staver—1154 

Role of Trust Operations in Commercial Bank- 
ing—Carl A. Bimson—215 

Survey of Trust and Commercial Department 
Relations—Charles R. Price—847 

Trust Department Educates Commercial Bank 
Officers—1055 

What I Expect Of My Trust Department—Bank 
President Sets Ideal Pattern—Edwin P. Neil- 
an—1050 


BAR RELATIONS 


A Frank Appraisal of Trust-Bar Relations— 
Carlysle A. Bethel—1101 

Bank’s Estate Analysis Activities Do Not Con- 
stitute Unauthorized Practice of Law—Ohio 
—864 

Ethics of Legal Checkup Programs—733 

Insurance Agency Cannot Furnish Estate Plan- 
ning Service—626 

The Lawyer-Trust Officer in Bar Association 
Activities—W. S. McClanahan—1115 

The Ohio Case on Unauthorized Practice— 
George C. Barclay—1005 


BENEFICIARY RELATIONS 


Trust Services by the Numbers—Highlights of 
Taxpayer Identification Rules—Charles W. 
Hamilton—1043 


a 
CHARITABLE TRUSTS 


Charitable Foundation Management—1192 

Cy Pres Doctrine Applied to Turn Funds Over 
to Beneficiary—N-.H.—524 

Devise of Land to be Used as Public Grounds 
Prohibits Use for School Purposes—Mass.— 
770 

Distribution Policies of Community Founda- 
tions—James Brown IV—158 

Endowments With Life Insurance—Suggested 
Avenues for Charitable Gifts—Philip J. Gold- 
berg—431 

Gift in Substitution of Voidable Charitable Be- 
quest Is Valid Although Governed by Preca- 
tory Trust to Same Effect—Cal.—1210 

Growth and Use of Family Feundations—Ar- 
thur P. Gleason—1103 

Percentage of Residue to Charity Calculated 
After Payment of Taxes—Fla.—627 

Social Consciousness and Private Charity—Pre- 
ventive Social Medicine and Curative Aids as 
Good Economy—Dr. Lowell H. Brammer— 
159 

Trusts for Scholarships—Suggested Form for 
Awards at Local Level—Victor Jacobs—550 


a 
CLAIMS 


Claim Based on Obligation Imposed by Law 
Need Not be Presented—Cal.—172 

Contribution from Co-debtor Denied Executor- 
Debtor Whose Personal Indebtedness was Au- 
tomatically Extinguished by Executorship— 
Ala.—300 

Decree of Periodic Support for Child Held Not 
to Survive Against Estate of Husband—Tenn. 
—627 

Exoneration of Existing and Future Debts 
Against Property Devised and Bequeathed— 
Fla.—1017 

Life Tenant Who Discharged Mortgage on Land 
Held Not Entitled to Reimbursement or Con- 
tribution from Remaindermen—Tenn.—1210 

Personal Property Primarily Liable for Pay- 
ment of Decedent’s Debts, Administration 
Expenses and Estate Taxes—Landlord’s Share 
of Growing Crops Distributable to Devisee 
Where Death Occurred Prior to Harvest— 
Wash.—1017 

Presumption of Rejection After Period Stated 
in Code is Conclusive—Tex.—627 


779- 868 September 
869-1022 October 
1023-1134 November 
1135-1222 December 


Provisions for Discharge of Loans and Cancel. 
lation of Debts Endorsed by Testator Did Not 
Include Stock Pledged by Testator or Debt 
Secured by Such Stock—Masrs.—770 


e 
COMMON TRUST FUNDS 
Committee Discusses Common Trust Funds— 
253 
Common Trust Funds Hold 831 Common Stocks 
—Annual Survey—470 
Equity Changes in Common Trust Funds—12 
476, 742, 1079 j 
Pocled Funds for Managing Agencies—A ffirma. 
tive: Reese H. Harris Jr. ; Negative: Carlysle 
A. Bethel—203 
Pooled Pension Funds Exceed $767 Million— 
Staff Study—740; List of Banks with Poole 
Funds—741 
Preferred Stocks in Common Trust Funds—5$} 
Should Banks be Permitted to Invest Agency 
Accounts Collectively ?—George C. Barclay— 
380 
The Composite Trust (at Bank of America)— 
George C. Barclay—681 
The Investment Outlook and Pooled Funds for 
Managing Agencies—Charles M. Bliss—107) 
Wider Horizons for Common Trust Funds—Jos. 
eph H. Wolfe—1075 


e 
COMMUNITY PROPERTY 


Agreement Vested Property in Surviving Spouse 
on Death of Either—Agreement not Rescind- 
ed by Inconsistent Wills—Wash.—89 

Certificate Purchased with Community Funds 
Belongs to Survivor of Joint Owners—Texas 
—1130 

Home Not Disposed of by Divorce Decree Be- 
comes Tenancy in Common—Decree of Dis- 
tribution Passes Title Only to Property 
Owned by Decedent—Wash.—89 

Husband’s Right to Put Savings Certificates in 
Joint Names—Tex.—770 

Spouse Cannot Convert Community Property 
Into Separate by Purchasing Savings Bonds 
Designating Third Party as _ Beneficiary— 
Wash.=—1018 

Two Community Property Tax Cases—Right of 
Election ; Basis of Survivor's Interest—Maur- 
ice Freis—1122 





e 
COMPENSATION 


Attorney Fee Allowed as ‘‘Necessary Expense” 
In Unsuccessful Will Contest Despite Pres- 
ence of Contingent Fee Contract—Ind.—1018 

Attorneys for Unsuccessful Charitable Benef- 
ciaries Not Entitled to Fee Out of Estate— 
Fla.—300 

Bulk of Attorney’s Fee Charged to Non-Probate 
Assets of Insolvent Estate—Mass.—90 

Effect of Withholding Taxes on Fiduciary Con- 
missions—George C. Barclay—138 

Executor Allowed Only One-Half of Rate o 
Property Delivered to Himself as Trustee- 
Compensation for His Legal Services Proper 
—Va.— 90 

Executor Entitled to Compensation Only on Net 
Value of Margin Account—Cal.—709 

Suggested Fees for Estate Planning and At 
ministration—(Ill.)—716 





2 
CONFLICT OF LAWS 


Polyjurisdictional Inter Vivos Trusts—Rudolph 
O. Schwartz—Committee Report—946 


& 
CORPORATE TRUSTS 
How Corporate Trust Divisions Can Meet Rising 
Costs—Ray F. Myers—559 
& 
COSTS & EXPENSES 


How Corporate Trust Divisions Can Meet Ris 
ing Costs—Ray F. Myers—559 
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TATES 


Net Trust Earnings Rise—Second Federal Re- 
serve District Banks Show Rise in Income— 
654 

Trust Harnings Reported by Federal Reserve 
Districts 1 & 11—765 


€ 
COUNCILS 


Insurance & Estate Planning 


Estate Planning Council Activities—Monthly 


& 
DISTRIBUTION, ADOPTION & ADEMPTION 
(See Organization & Personnel) 


Abatement in Proportion to Make Up Widow’s 
Share—Colo.—524 

Adopted Child May Inherit from Natural Par- 
ent—Fla.—1018 

Allocation of Principal Changes Where Several 
Trusts Existed—Okla.—627 

Beneficiary of Outright Legacy Not Entitled to 
Share in Trust Remainder—Pa.—300 

Bequests of Stated Number of Shares of Stock 
Held Specific, Entitling Legatees to Addition- 
al Shares Resulting from Split—Mass.—90 

Court May Not Withhold Distribution to a 
Czech Heir—I1].—864 

Delayed Partial Renunciation Does Not Acceler- 
ate Remainder—N.C.—172 

Devise of Designated Bonds a Specific Legacy— 
Ala.—628 

Devised Realty Subject to Payment of Specific 
Legacy—Residve Exonerated—TII].—709 

Different Provisions for Legatee Did Not Bar 
Application of Antilapse Statute—Cal.—300 

Disposition of Income During Administration 
—Okla.—413 

Disposition of Rentals from Property Owned by 
Husband and Wife Who Murdered Him—N.C. 


—301 
Equitable Adoption—Child Entitled to Inherit— 
Ariz.—413 


Erroneous Naming of Adopted Child Did Not 
Make Her Pretermitted Heir—Ore.—1130 
Estate Did Not Pass to Mother of Predeceased 
Wife—Ky.—172 

Evidence Insufficient to Disinherit Afterborn 
Child—Ohio—1130 

Full Principal of Trust Passed to Remainder- 
men in Spite of Stated Dollar Amount—Md. 
—1210 

Illegitimate Son Not an Heir—Me.—1018 

Inheritance and the Connally Amendment—715 
& 781 

Issue of Deceased Devisee Took Per Stirpes— 
Ind.—301 

Legatees Not Entitled to Increase in Shares Re- 
sulting from Split—Pa.—864 

Legatees of Split Stock Take Additional Shares 
—Colo.—1210 

Liquidating Dividend Did Not Adeem Bequest 
—Md.—413 

Per Stirpes Division Decreed Among Differing 
Classes—Pa.—172 

Proof Necessary Where Heir is Missing for Sev- 
en Years—Ore.—1211 

Reciprocity Existed as to Yugcslavian Heirs— 
Mont.—301 

Remainder Divisible Equally Rather Than Per 
Stirpes—Ky. —413 

Remainder Interest to Issue of Childless Life 
Tenant Passes in Intestacy Where No Substi- 
tutional Gift is Provided—N.Y.—173 

Transfer of Indian Funds Did Not Nullify Be- 
quest—Ore.—1210 

Trustee May Transfer Assets to Fiduciary Ap- 
pointed in Foreign Country—Md.—302 

Trust Principal to be Used Only if Father Could 
Not Support Child—Fla.—709 

Unborn Child Not Pretermitted Because Born 
Children Are Not Referred to in Will—Ala.— 
90 


DRAFTING WILLS & TRUSTS 


Catalogue of Attorney’s Problems with Pension 
and Profit-Sharing Funds—John R. Lindquist 
—199 

Loose-Leaf Presentation of Drafts of Wills— 
Ralph R. Neuhoff—104 

New Doctrines on Marital Deduction—Gelb Case 
Invalidates “Specific Portion” Regulation— 
Permits Actuarial Calculation—Richard B. 
Covey—322 

Outer Limits of Trustee Powers—Eustace W. 
Tomlinson—Committee Report—953 

Planning Lessons from Marital Deduction Liti- 
gation—Harrison F. Durand—8 & 99 

Standardizing Administrative Powers—Incor- 
poration of “Official Pamphlet’”’ or Statute by 
Reference—Gilbert T. Stephenson—294 


DecEMBER 1962 


State Chart on Validity of ‘‘Pour Over Trusts” 
—385 

Trust Created by Revoked Will Nevertheless 
Incorporated by Reference—Ill.—413 

Trusts for Scholarships—Suggested Form for 
Awards at Local Level— Victor Jacobs—550 


ECONOMIC & FINANCIAL 


Balance of Payments and International Finan- _ 


cial Cooperation—Robert V. Roosa—237 

Congress — Power or Figurehead ?—Hon. Ken- 
neth B. Keating—230 

Economically ‘‘Favored Nations” and Foreign 
Investment Potentials—Robert H. Craft—219 

Emphasizing the Positive—Syivester C. Smith 
Jr.—190 

Five-Year Economic Outlook (Canada)—David 
McCord Wright—464 

Major Challenges to U. S. Foreign Policy— 
Herbert V. Prochnow—233 

New Trends in Corporate Financial Relations— 
George R. Payne—826 

The Common Market and U. S. Economy—Sam 
M. Fleming—225 

The Common Market—Rising Star in Global 
Economy—W. David Robbins—580 

Trustee Role in the Economy—Canadian Trust 
Associations Sound Call for Leadership—427 

$12 Billion (Research)—Why? Why Not?— 
Augustus B. Kinzel—Union Carbide Corp.— 
52 


EMPLOYEE RELATIONS 


Developments in Trust Education—Reese H. 
Harris Jr.—1158 

Non-Restricted Stock Options—Arthur B. Wil- 
lis—1146 


ESTATE ANALYSIS & PLANNING 


Agenda for Estate Planning—How CPA Can 
Contribute to Team Effort—Norman E. Schley 
—646 

Estate Planning for Migrating Clients—Prob- 
lems When Couple Moves from Community 
Property State to Common Law State—Panel 
—877 

Estate Planning Guidelines—Suggestions for a 
Modern Approach—René A. Wormser—32 

Estate Planning Problems of Business Man 
MDRT—722 

Insurance Agency Cannot Furnish Estate Plan- 
ning Service—626 

Non-Probate Assets in Estate Planning—C. 
Sims Farr—Committee Report—912 

Non-Restricted Stock Options—Arthur B. Wil- 
lis—1146 

Personal Affairs Month Spreads Across Nation 
—536 

Planning for Pincus O’Flaherty—Panels Solve 

Planning Lessons from Marital Deduction Liti- 
gation—Harrison F. Durand—8 & 99 

Post-Mortem Tax Planning—Luther J. Avery— 
Committee Report—900 

Reappraisal of Planning Philosophy—lInterre- 
lationship of Economy and Estate Conserva- 
tion—Thomas H. Beacom—830 

Suggested Fees for Estate Planning and Admin- 
istration— (TIll.)—716 

Tax Planning for the Professional Man—Abra- 
ham J. Briloff—289 

Theme and Variations on Tax Free Compensa- 
tion for Executives—Arthur H. Dauman—108 


2 
FIDUCIARIES 


Action of Named Executor in Requiring Proof 
of Will Amounted to Renunciation—S.C.— 
1018 

Applicability of Dead Man’s Statute on Ap- 
pointment of Creditor as Administrator—Md. 
—173 

Appointment of Administrator Does Not Relate 
Back to Acts Performed Prior Thereto—Cal. 
—173 

Appointment of Claimant as Administrator 
Utah—173 

Breaches of Trust Required Removal of Trustee 
—Mo.—91 

Contestant of Will Disqualified as Administra- 
tor C.T.A.—Cal.—1211 

Dangers in Direction Trusts—Increase in Pen- 
sion Plans Accentuates Problem Areas—H. 
Leroy Austin—557 

Dispute Over Attorney Fee Not Ground for Re- 
moval of Trustee—Pa.—1212 


Disqualification of Executor on Ground of Ad- 
verse Interest—Cal.—1130 

Executors May Dismiss Attorneys 
Cause—Cal.—628 

If Judge Finds Executor Named by Testator 
to be Suitable, He Must Appoint Him—Mass. 
—414 

New Problem Areas in Corporate Trustee’s Re- 
tention of Own Stock in Trust—William W. 
Helms—434 

Period for which Surety is Liable for Interest 
on Wrongful Appropriations—N.H.—864 

Powers of Consultant and Removal of Trustee 
—Cal.—91 

Purchase of Interest of Beneficiary by Trustee 
Upheld—Tenn.—524 

Removal of Trustee—Jurisdiction—-Cal.—-709 


Without 


FOREIGN TRUST SERVICE 
Future of Canadian Trust Business—Arthur H. 
Mingay—446 
Quotes from Canadian Trust Company Reports 
for 1961—455 
The Trust Business in Canada—Its Growth and 
Role—W. A. Bean—443 
Trustee Role in the Economy—Canadian Trust 
Associations Sound Call for Leadership—427 


s 
GIFTS 


Validity of Gift Causa Mortis—Wash.—1130 


GUARDIANSHIP 
Determination of Domicile for Purpeses of Ap- 
pointment—Pa.—525 
Estate “‘Milking’”’ Through Guardianship—Edi- 
torial—424 


INSURANCE 
Life 
“Conditional Receipt’”’ is Binding on Company 
—Md.—771 
Endowments with Life Insurance—Suggested 
Avenues for Charitable Gifts—Philip J. Gold- 
berg—431 
Estate Side of Life Insurance—Charles C. Rob- 
inson: 
A Hedge Against Business Risks—74 
Straight Life vs. Group—Estate Taxes and 
Costs—141 
“Ledger Statement’’ Approach to Insurance 
Values—269 
“Turnabout Partnership” for Sole Proprie- 
torships—378 
Fallacies in Joint Ownership—501 
Salary Allotment Life Insurance—595 
Responsibility for Issuring Uninsured Pen- 
sion Trusts—595 
“Farming”’ the Insurance Field—679 
Insuring Survivor’s Benefits Under Pension 
Plans—Thomas C. T. Buckley—13 
Life Insurance — An Inflationary Hedge—R. 
Edwin Wood-—161 
Payment of Premiums as Transfers in Contem- 
plation of Death—Leon B. Brown & Ira L. 
Sherman—790 
Private Annuities—Their Tax Consequences 
from Buyer’s and Seller’s Viewpoints—Rob- 
ert L. Farmer—28 & 535 
Theme and Variations on Tax Free Compensa- 
tion for Executives—Arthur H. Dauman—108 
Will Does Not Affect Change of Beneficiary of 
Insurance Policies—II]].—864 


° 
INSURANCE TRUSTS 
Business 
Business Buy-Outs and the Uninsurable— David 
F. Hoxie—326 
Life 


Funds of Trusteed Insurance May Be Used Prior 
to Settlor’s Death—Pa.—92 


a 
INVESTMENT POWERS 


Dangers in Direction Trusts—Increase in Pen- 
sion Plan Accentuates Problem Areas—H. 
Leroy Austin—557 

New Problem Areas in Corporate Trustee’s Re- 
tention of Own Stock in Trust—William W. 
Helms—434 

New York’s Trust Investment Statute—George 
C. Barclay—593 

Statutory Liberalization of Investment Author- 
ity Not Applicable to Will Specifying Per- 
missible Investments—Pa.—1018 


1217 








INVESTMENTS (See Common Trust Funds and 
Pension & Profit Sharing Trusts) 


Air Conditioning—William L. McGrath—1174 

A New Look at Chemical and Drug Equities— 
Kevin J. Bradley—995 

Are We Really Running Out of Water ?—Rich- 
ard J. Hoak—358 

Caution and Discipline Today’s Keys to Trust 
Investment Policy—Dr. Marcus Nadler—209 

Common Market Plans Independent Nuclear 
Power Growth and Development—John E. 


Cray—1088 
Diversification of College Endowment Funds— 
1066 


Economically ‘‘Favored Nations’ and Foreign 
Equities Recommended by Panel—1168 

Electronics Industry—Scope and Current Status 
—Edwin P. Vanderwicken—245 

Favorite Canadian Equities—465 

Food Manufacturing Becomes Growth Industry 
—Frank J. Lawler—489 

Good Research Doesn’t Just Happen—FEstill I. 
Green & Morton D. Fagen—743 

Health and Prosperity Through Chemistry— 
Sidney D. Kirkpatrick—807 

How Is Steel Facing Up to Its Challenges ?— 
Frank J. Starin—248 

Infra-Red Heating—Ross McKee—497 

Investment Company for Composite Trust In- 
vestment—Harry E. Foster—60 

Investment Opportunities in Current Readjust- 
ment—Ragnar D. Naess—982 

Investment Opportunities in Modern Agricul- 
ture—Earl L. Butz—1170 

Investment Potentials—Robert H. Craft—219 

Japan Welcomes Foreign Investment—Mutsuji 
Nakano—674 

Less Trustee Emphasis on Stocks in ’62——-Panel 
at Mid-Winter Trust Conference—242 

New Behavior Pattern in the Security Markets 
—Roger F. Murray—215 

Prudence in Investment—1933 and Now—Com- 
mon Stock Policy Should be Re-Examined— 
Charles M. Bliss—482 

Registered Versus Coupon Bonds—George C. 
Barclay—1097 

Research Opens Vast Areas to Drug Industry 
Expansion—Ralph R. Schulz—665 

Review of a Trust Company Managed Regulated 

Scientific Advances Spur Interest in the Less 
Common Metals—Ronald L. Carmichael— 
1082 

Should Trustees Invest in Real Estate ?— Panel 
Discusses Pros and Cons (Canadian Confer- 
ence)—457 

Sidelights on Institutional Investment—Month- 


ly 
Stocks Held by Institutional Investors Mutual 
Fund—739 


Telecommunications— Harold S. Osborne—122 

Tenth Annual Trust Investment Symposium— 
35 

The Great Changes in Building—A Preview of 
Tomorrow’s Homes—Perry Prentice—991 

The Investment Outlook and Pooled Funds for 
Managing Agencies—Charles M. Bliss—1070 

The “‘Mohole”—America’s Reverse Moon Shot— 
Robert Resor—817 

There Are Equities in Your Future 
Amerongen—1051 & 1097 

The Truth About Petrochemicals—Peter Kelton 
—574 . 

Washington Attitude May Retard Bank Merger 
Trend— Leif H. %lsen—38 


zerard van 


JOINT TENANCIES 

Bank Deposit Held to be For Convenience Only 
—Cal.— 525 

Devise to Heir Invalid But Contribution is Re- 
quired—Ky.—1131 

Evidence Substantiated Gifts—Mont.—1131 

Fallacies in Joint Ownership—Charles C. Rob- 
inson—501 

Joint Box Did Not Pass to Survivor Title to 
Assets Therein—Pa.—709 

Joint Depositor Entitled to Passbook from Per- 
sonal Representative—Pa.—302 

Joint Tenancy and the Federal Tax Law—R. O. 
Schwartz—1038 & 1151 

Joint Tenant. Not Entitled to Withdrawals for 
Own Use Near Date of Death—II].—865 

No Survivorship in Bank Account—N.M.—1131 


Presumption of Joint Interest in Bank Account 


Rebuttable on Death of One Tenant—Utah— 
414 


Savings Deposit in Name of Decedent and 


Daughter Jointly with Right of Survivorship 


Belongs to Estate—Va.—771 


1218 


JURISDICTION 


Nature of Proceedings to Determine Heirship— 
Ind.—628 

Procedure in Determining Whether Legacies to 
Foreign Legatees are Payable—Cal.—628 


* 
LAW REFORM 


Legislation Affecting Trusts and Estates—516, 
624, 704 

Legislation Affecting Trusts and Estates—P. P. 
Lacovara—Committee Report—950 

Reappraisal of Estate Law—-Commission Pro- 
poses Modernization of New York Statutes— 
Dermod Ives—1057 & 1060 

Significant Trust and Probate Decisions—J. 
Nicholas Shriver Jr.—Committee Report— 
970 

Simplification of Security Tranfers To and By 
Fiduciaries—Daniel Partridge III, Committee 


Report—910 
The Model Probate Code—Committee Report— 
892 


The Revised Uniform Principal and Income Act 
George C. Barclay—833 

Trust and Probate Literature—Edward B. Ben- 
jamin Jr.—-Committee Report—966 

Uniform Principal and Income Act Revised— 
George G. Bogert-—787 

Uniform Revised Principal and Income Act— 
Discussion of Newly Promulgated Statute— 
Panel— 894 


LIFE INSURANCE RELATIONS 


Working With Life Underwriters—How One 
Bank Has Gained Goodwill of Life Insurance 
Groups—N. Baxter Maddox—726 


LIFE TENANT & REMAINDERMAN 


Allocation of General Motors Stock on duPont 
Distribution—George C. Barclay—140 
Allocation of Proceeds of Sale of Unproductive 


Realty—-Cal.—-414 
DuPont General Motors Legislation—George C. 
Barclay—593 


Evidence Sustained Acceleration of Remainder 
of Trust Revoked by Codicil—Fla.—93 

Income Reinvested in Business Operated by 
Trustees Became Corpus—Minn.—525 

Kodak Stock Distribution Held Split and Not 
Dividend—N.Y.— 415 

Proceeds from Oil and Gas During Administra- 
tion Treated as Principal—Ill.—709 

Representation of Contingent Beneficiaries in 
Trust Construction Proceeding—aAllocation 
Between Principal and Income—Okla.—415 

Stock Split or Dividend Belongs to Principal— 
Cal.—174 

Stock Transactions Credited to Income Under 
Terms of Instrument—Pa.—710 

The Revised Uniform Principal and Income Act 

George C. Barclay—833 

Third Draft of Revised Principal and Income 
Act—George C. Barclay—505 

Trustee’s Creation of Reserve for Depreciation 


and Allocation of Stock Dividends to Princi- 


pal Upheld—Minn.—1019 


Uniform Principal and Income Act Revised— 


George G. Bogert—787 


Uniform Revised Principal and Income Act— 
Discussion of Newly Promulgated Statute— 


Panel—894 


LIVING TRUSTS 


Caleulation of ‘‘Pour-Over’’ Assets—Mo.—526 
Devise to Trust Valid—Ind.—526 


Polyjurisdictional Inter Vivos Trusts—Rudolph 


O. Schwartz—Committee Report—946 


Savings Account is Payable to Named Benefici- 
of Trustee-Decedent—N.J.— 


ary on Death 
1019 


Short-Term Trusts—Their Uses and Abuses— 


Earl S. MacNeill—16 


State Chart on Validity of ‘‘Pour Over’ Trusts 


—385 
e 


MANAGEMENT POLICIES 


Learn To Walk Alone—LeRoy B. Staver—1154 
Perils and Privileges of Trusteeship—Thomas 


H. Beacom—182 





The Compleat Angler—Components of Excel. 
lence in Trust Service—Thomas H. Beacom— 
900 

Transfers Which Defeat Right of Election— 
1184 

Trust Operations and Administration—George 
C. Barclay : 

Reciprocity for ‘‘Foreign’”’ Fiduciaries—g} 

Calculating Estate Taxes with Tax Exempt 
Residues—266 

Trust Operations Manual—267 

Should Banks Be Permitted to Invest Agency 
Accounts Collectively ?—380 

Third Draft of Revised Principal and Income 
Act—505 

DuPont General Motors Legislation—593 

New York’s Trust Investment Statute—593 

The Composite Trust (at Bank of America)— 
681 

Qualification of Out of State Banks—681 

The Revised Uniform Principal and Income 


Act—833 

Supervision of Trust Powers to Comptroller? 
—833 

The Ohio Case on Unauthorized Practice— 
1005 


Proposed New AIB Trust Course—1096 
Registered Versus Coupon Bonds—1096 


NEW BUSINESS 


Balanced Accumulation Savings Program—A 
New Banking Service for Mass Market?— 
William L. Rhoads III—1052 

Bank Loan Officer as Source of Trust Business 
—Robert R. Hunt—330 
New Business and Estate Planning Tech- 

niques Discussed at FPRA—1034 

Selling Services—Donald L. Webb—454 

Short-Term Trusts—Their Uses and Abuses— 
Earl S. MacNeill—16 

The Major Source of New Banking Business 
and Means of Retention and Extension—Edi- 
torial—1026 

Trust Advertising — Is It Read? — Is It Acted 
Upon ?—J. K. Sinclaire—794 

Trust Salesmen—Key to New Business—David 
J. Lynch—112 & 421 


ORGANIZATION & PERSONNEL 


Proposed New AIB Trust Courses—George C. 
Barclay—1096 

Review of a Trust Company Managed Regulated 
Investment Company for Composite Trust In- 
vestment—Harry E. Foster—60 

The Compleat Angler—Components of Excel- 
lence in Trust Service—Thomas H. Beacom— 
oo00 

The Woman’s Part in the Trust Field—Gilbert 
T. Stephenson—597 

Training Trust Employees (Canada)—Ian M. 
Marr—447 

Trust Salesmen—Key to New Business—David 
J. Lynch—112 & 421 


What Is A Trust Officer? Eric J. Brown—449 


PENSION & PROFIT SHARING TRUSTS 


Catalogue of Attorney’s Problems with Pension 
and Profit-Sharing Funds—John R. Lindquist 
—199 

Conference on Aging Reviews Retirement Prob- 
lems—685 

Digest :—Hilary Seal—Monthly: 

A New Canadian Pension Study—271 

Current Yields and the Actuary’s Forecast— 
72 

The New Disclosure Legislation—383 

Four Recent Additions to the Literature—143 

Protecting the Future Pensioner—503 

New York Life Companies May Invest Pen- 
sion Assets in Equities—603 

Two Surveys of Pension Fund Investments— 
683 

In-Service Withdrawals from Qualified Profit- 
Sharing Plan—754 

“Actuarial Equivalence” : An Exposition—8%6 

Bonding Requirements Under the Disclosure 
Act—1007 

Pension Plans for the Self-Employed—1099 

Financing Pensioners’ Medical Expenses 
Advance—1186 

Forum on Canadian Experience with Self-Em- 
ployed Pensions—1150 7 

Insuring Survivor’s Benefits Under Pension 
Plans—Thomas C. T. Buckley—13 


TRUSTS AND EsTATES 
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Opport nities from Keogh Bill Stressed at Mu- 
tual Fund Conference—Henry Ansbacher 
Lon: 1094 

Panel (onsiders Administration and Investment 
of Pension Funds (Mid-Winter Trust Confer- 
ence) 273 

Pensions for the Self-Employed—-H.R. 10: 
What Does It Profit a Man?—Richard H. For- 
ster--978 & 1129 

Professional Associations 
and Taxation—Panel-—886 

Professional Association—Survey of Legisla- 
tive Activity —Joseph L. Seligman Jr.—Com- 
mittee Report-—939 

Responsibility for Insuring Uninsured Pension 
Trusts —Charles C. Robinson—595 

Retirement Income Protection—Private or Pub- 
lic Responsibility ?—R. A. Hohaus—192 


Substance, Ethies 


PERPETUITIES (including Accumulations) 


Construction of ‘Issue’ to Avoid Rule—Mass. 
—1212 

Determination of Possible Violation to be Made 
Only After Evidence Taken—Ala.—629 

Devise Subject to Right to Purchase is Invalid 
—Texas—1132 

Interest Held Vested at Testator’s Death—Miss. 
—416 

Interest Shortened to Meet Rule—Miss.—-710 

Power of Trustee Upheld as Being Definite and 
Certain Provisions Do Not Violate Suspen- 
sion of Alienation—Okla.—711 

Restraint on Alienation Attached to Devise in 
Fee Simple Held Void—Mass.—526 

Trust for Education of Grandchildren Inter- 
preted to Include Only Grandchildren Living 
at Date of Death of Testatrix—Tenn.— 1213 

Valid Interests Fall Where General Testamen- 
tary Scheme Violates Rule—Pa.— 772 


POWERS OF APPOINTMENT 


| 


B 


Exercise Governed by Law of Donor’s Domicile 
—N.Y.—1213 

Provision in Case of Intestacy Applied Where 
Power Not Exercised—Mass.—526 


Regulations vs. Property Law on Effective Date 
of Powers of Appointment Created by Revoc- 
able Trust or Settlement Option—Frank S. 
Berall—338 

Special Power Not Exercised by General Resid- 
uary Clause—Mass.—527 

Unappointed Property Went to Heirs Rather 
Than Residuary Legatees—Mass.—-302 

e 
POWERS 


Foreign 


Qualification of Out of State Banks—George C. 
Barclay—681 

Reciprocity for ‘‘Foreign’”’ Fiduciaries 
C. Barclay—81 


George 


Limitations 


Instructions to Deviate from Beneficial Rights 
of Life Beneficiaries Denied—Minn.—1019 
Jurisdiction of Probate Court to Modify Testa- 

mentary Trust—Cal.—1131 
Outer Limits of Trustee Powers—Eustace W. 
Tomlinson—Committee Report-—953 


PUBLIC RELATIONS 


New Trends in Corporate Financial Relations— 
George R. Payne—826 

Personal Affairs Month Spreads Across Nation 
—536 

The Woman’s Part in the Trust Field—Gilbert 
T. Stephenson—597 


REAL PROPERTY (including Mortgages) 


Analysis of New Regulations on Real Estate In- 
vestment Trusts—Irving M. Grant—730 

Land Trusts—A Real Estate Syndication De- 
vice—Robert L. Schwind—650 

Partition Against Executor Denied—Neb.—1213 

Remainder Interest in Child Following Life 
Estate of Parents Held Contingent—Tenn.— 
527 

Rule in Shelley’s Case Inapplicable—S.C.— 772 


DecemBer 1962 


Should Trustees Invest in Real Estate?-—-TPanel 
Discusses Pros and Cons (Canadian Confer- 
ence)—-457 

Widow May Not Bring Ejectment as to Land 
Conveyed Without Consent Pa. 711 


REGULATION & SUPERVISION 


Supervision of Trust Powers to Comptroller? 
Georve C. Barclay 833 


REVOCATION & TERMINATION 


Beneficiary Who Reestablished Trust of Distri- 
butive Share Could Not Terminate It—Fla.— 
1020 ' 

Provision for After-Born Children 
Made to Validate Will—N.J.—416 

Settlor’s Right to Revoke with Consent of Bene- 
ficiaries Include Right to Amend—-N.Y.-—711 

Subsequent Marriage Did Not Nullify Will 
Yal.—174 

Will Not Revoked by Subsequent Marriage 
Where Will and Contemporaneous Agreement 
Show Intention Not to Provide for Spouse— 
Wash.—773 


Deemed 


SCIENCE & ENGINEERING DEVELOPMENTS 


$12 Billion Research Why? Why Not? 
ustus B. Kinzel—52 

Telecommunications: A Wide World for Expan- 
sions—Harold S. Osborne—122 

How Is Steel Facing Up To Its Challenges? 
Frank J. Starin—248 

Are We Really Running Out of Water? 
ard D. Hoak—358 F 

Food Manufacturing Becomes Growth Industry 
—Frank J. Lawler— 489 

The Truth About Petrochemicals—Peter Kelton 
—574 

Research Opens Vast Areas to Drug Industry 
Expansion—Ralph R. Schulz— 665 

Good Research Doesn’t Just Happen Estill 1. 
Green & Morton D. Fagen—743 

Health & Prosperity Through Chemistry—Sid- 
ney D. Kirkpatrick—807 

Scientific Advances Spur Interest in the Less 
Common Metals- Ronald L. Carmichael 
1082 


Aug- 


Rich- 


SPOUSE’S RIGHTS 


Acceptance of Monthly Allowance Did Not Bar 
Election to Take Against Will—Okla.—865 
Antenuptial “Separate Property’’ Contract Pro- 
hibits Heirship Despite Partial Contract In- 
validity —Ind.— 1019 

Award in Lieu of Homestead—Other Property 
May Be Substituted for Household Goods 
Converted to Cash or Traded With Heirs— 
Wash.—773 

Court May Permit Widow’s Election After Ex- 
piration of Statutory Period—Utah—630 

Determination of Interest in “Joint’’ Assets— 
Mo.—1132 

Dower Calculated After Payment of Estate Tax 

Hawaii—-630 

Dower Not Forfeited by Inadvertent Illegal 
Marriage to Another—Fla.—630 

Effect of Joint Tenancy on Homestead Allow- 
ance—Wyo.—1132 

Election Does Not Nullify Entire Testamentary 
Plan—Vt.—527 

Election to Take Under Will Did Not Bar A\I- 
lowances—Kans.—712 

Execution of Agreement to Sell Property Re- 
leases Dower Interest-—-Md.— 303 

Homestead Exemption May Not Be Set Aside 
Out of Personalty—Ala.—93 

Legacy to One Subsequently Married to Dece- 
dent Did Not Bar Intestate Share—Fla.—630 

Marital Deduction Clause Created Fractional 
Interest, Appreciation in Which Was Shared 
by Widow— Ore.—1020 

Property Divided Between Two Widows—Cal.- 
528 

Transfers Which Defeat Right of Election 
George C. Barclay—1184 

Widow Has No Right Against Asset of Trust 
Reserving Powers to Settlor-Husband—Ohio 
—174 

Widow's Benefits under Restrictive Bequest 
Mo.—303 


Will's Provision for Maintenance Is In Addi- 
tion to Statutory Allowance—Mich. 1213 


e 
STATISTICS 


Trust Funds 


Bank Annual Reports Show New Trust Depart- 
ment Records—106, 285, 402, 515, 610 & 699 

National Bank Trust Assets Up—1157 

Quotes from Canadian Trust Company Reports 
for 1961— -455 

Selected Trust Comments from Annual Bank 
Reports—-Re: Common Trust Funds 285’; 
Trust Assets—402 & 699; New Business—515 
& 699; Miscellaneous—610 

Volume of Estate, Trust & Agency Funds Ad- 
ministered by Canadian Trust Companies 
430 


* 
TAXATION 
Estate & Inheritance 


Appointive Property Taxes on Donor’s Estate 
under Tax Clause—-N.Y.—773 

Apportionment of Estate Taxes Within Resid- 
uary—Distribution of Income Earned During 
Administration— N.Y.—528 

Apportionment of Federal Taxes—Beneficiaries 
of Life Insurance Required to Pay Share of 
Federal Estate Taxes—N.J.—93 

Calculating Estate Taxes With Tax Exempt 
Residues—George C. Barclay—266 

Charitable Remainders Subject to Tax Where 
Reciprocal Law Passed After Creation of Liv- 
ing Trust—Mass.—-528 

College Did Not Lose Tax Exempt Status by 
Virtue of Annuity Contracts with Donors 
Cal.—529 

Debt Forgiven by Will is Subject to Tax—Pa. 
631 

Effect of Compromised Tax Claims on Prora- 
tion of Federal Estate Tax Marshall F. La- 
more—546 

Estate Tax Changes In Prospect—Highlights of 
Proposed Regulations and Revenue Bill— 
Samuel J. Foosaner—336 

Estate Tax Conformity—-Edward H. Best—845 

Federal Estate Tax Not Deductible in Deter- 
mining State Inheritance Tax-—Cal.—529 

Foreign Revocable Trust Subject to State Tax 
on Settlor’s Death—Mont.—1020 

Importance of State Law on the Marital Deduc- 
tion—J. Brooke Aker—849 

Insurance Proceeds Commingled with Other As- 
sets of Estate Held Subject to Inheritance 
Tax—-Tenn.—416 

Interest in Foreign Land Trust is Taxable 
Cal.—774 

New Doctrines on Marital Deduction— Gelb 
Case Invalidates “Specific Portion’? Regula- 
tion—Permits Actuarial Calculation— Rich- 
ard B. Covey—322 

Nonexercise of Special Power of Appointment 
Does Not Prevent State Tax on Trust Fund— 
Expenses of Maintaining Property During 
Administration Are Not Deductible—Colo. 
774 

Non-Probate Assets Not Chargeable With Es- 
tate Tax—Fla.— 631 

Payment of Premiums as Transfers in Contem- 
plation of Death—-Leon B. Brown & Ira L. 
Sherman—790 

Proration of Taxes Between Probate Estate and 
Inter Vivos Transfers Required Despite Con- 
trary Clause in Will—Cal.—94 

Real Property Subject to Power of Appoint- 
ment by Nonresident Not Taxable—N.Y.—866 

Regulations vs. Property Law on Effective Date 
of Powers of Appointment Created by Revoc- 
able Trust or Settlement Option—Frank S. 
Berall—338 

Residuary Charged with Taxes Attributed to 
Appointive Property—S.C.—530 

Source of Payment of Tax on Joint Bonds and 
Bank Account—Pa.—774 

Tax Clause Did Not Cover Non-Probate Assets 
—Law Governing Power of Appointment— 
Conn.—631 

Tax May Not Be Levied on Contingent Interest 
—Pa.— 865 

Tax Payable on Half Interest of Joint Account 
Established by Survivor—Md.—175 

Tax Payable Out of Residue Where Legatee 
Had Contract Right to Bequeathed Property 
Free of Encumbrances—II]1.—866 

U.S.-Canada Death Tax Treaty—Newly Ratified 
Convention Sets Changed Rules-—-W. 
Linton—439 

When Is A Refund “Based On” the Credit for 
State Death Taxes?—Edmund W. Pavenstedt 
29 
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General 
Federal ‘Tax 
Monthly 
Joint Tenancy and the Federal Tax Law 1038 
Private Annuities Their Tax Consequences 
from Buyer's and Seller's Viewpoints  Rob- 
ert L. Farmer 28 & 535 

Tax Administration Policy—-Government Views 
on Automation, Withholding and Deprecia- 
tion—552 

Two Community Property Tax Cases— Right of 
Election ; Basis of Survivor's Interest -Maur- 
ice Freis 1122 


Notes —Spmuel J. Foosaner 


Income 


Effect of Withholding Taxes on Fiduciary Com- 
missicns—George C. Barclay —138 

Full Amount of Capital Gain Reported on In- 
stallment Basis is Not Taxable in Year of 
Death—S.C.—775 

Practical and Legal Aspects of Tax Withhold- 
ing—Raymond A. Bichimer—642 

Trust Services by the Numbers—Hivhlights of 
Taxpayer Identification Rules—Charles W. 
Hamilton—1043 

Withholding on Dividends and Interest Pro- 
posal Poses Trust Administration Problems 

Charles R. MeNeill 187 


WEALTH & PROPERTY RIGHTS 


Women Are Inheriting the World 
worth- 855 


Doris Bos- 


WILLS 
Construction 


After-Acquired Property Passed Under Resid- 
uary Clause— Wis.—712 
Bequest of Contents of Safe Includes Bank Ac- 
count—Cal.—94 
Bequest of Estate Until Remarriage Created 
Determinable Fee Simple— Vt.—175 
Bequest of Joint Belongings Does Not Include 
Real Estate Owned Solely—Il].—94 
Bequest to Predeceased Legatee and His Heirs 
Lapsed—Colo.—94 
Compensation—-Remainder Vested Subject to 
Divesting—-Counsel Fees Proper--Pa.—303 
Determination of Disposition of Income and 
Corpus—Ky.—305 
Devise of Life Estate with Remainder to Heirs 
of Devisee Creates Life Estate with Remain- 
der Vesting in Heirs—Rule in Shelley’s Case 
Abrogated—W ash.—94 
Extrinsic Evidence Admitted to Show Testator 
Intended Bequest to Person Other Than 
Named Beneficiary—— Wis.—530 
Extrinsic Evidence Not Admissible to Show In- 
tent of ‘‘Desire’’—Mich.—866 
Gifts by Implication Where Will Did Not Pro- 
vide How Trust Property Is To Be Distributed 
in Contingency Which Happened—R.I.—1020 
‘Heirs’? Determined as of Testator’s Death 
‘Child’ Does Not Include Adopted Child--- 
Mass.—713 
Income Interest Which is Undisposed of Passes 
to Residuary Beneficiaries—Mass.—775 
Income to ‘“‘Surviving Issue’’ Passes Per Stirpes 
Mich.—632 
Intent to be Carried Out Even If Imperfectly 
Expressed—N.J.—632 
Interest Not Reduced by Subsequent Paragraph 
—Texas—1133 
Interests of Legatee Vested Unless Result Is 
Clearly Inconsistent with Intention of Cre- 
ator—N.J.— 1214 
Life Estate or Fee ?—Cal.—417 
Meaning of Deaths ‘‘Approximately’’ Simultan- 
eous—Tex.— 1214 
Meaning of ‘Personal Property” and ‘‘Money”™ 
-Pa.—775 
Next of Kin to be Determined as of Testator’s 
Death—Ala.—866 
On Death of Life Tenant Undisposed Principal 
to be Distributed to Heirs at Law of Testator 
Determined as of Time of Death of Testator, 
Not Life Tenant—Del.—305 } 
“Personal Property’® Does Not Include Stock—- 
Cal.—176 _ 
Remainder Distributable Per Capita 
Than Per Stirpes—Me.-- 632 
Remainder ‘“‘In Event of Death’’—Neb.—776 
Remainder to ‘All’? Issue of Testator’s Five 
Children “Share and Share Alike’’ Ruled Per 
Stirpes—Mass.—713 
temainder Vested on Death of Life Tenant. 
Neb. 417 





Rather 


1220 


Remainder Vests in Mee Simple as Lone as Re- 
mainderman Survives Life Tenant—Md.--776 

Residuary Bequest to Executor to Pay Sums in 
His Sole Discretion to Persons Previously In- 
dicated to Him by Testatrix Orally is Void 
Wis. 430 

Residuary Contingency Held Broader Than Lan- 
guage Indicated—Mo.-— 1214 

Residuary Devise to One of Four Named Per- 
sons Lapsed on Death Prior to Testator—Tex. 

305 

Rule in Shelley’s Case Does Not Apply to Re- 
mainder to ‘‘Children or Heirs’’—Il].—1021 

Scope of Bequest of One-half of Proceeds of 
Sale of One-Half Interest—-Fla.—-305 

Specific Restraint Avainst Marriage is Valid 
Condition to Bequest—Ga.—530 

Survivorship Remainder Interests of Remain- 
dermen Who Predeceased Life Tenant Vested 
in Last Remainderman to Die—Del.— 305 

Testator’s Heirs Determined as of Death of Life 
Tenant—Tex.—776 

Trust Valid Despite Possible Uncertain Con- 
tingenecy—I1].—417 

What Is Meant by ‘Money ?”--Pa.—1215 

Will Created Three Separate Life Estates 

418 


Neb. 


Probate 


Bequest to Witness Invalid Although Similar 
Bequest Appeared in Earlier Will—Fla.—1021 
Carbon Copy Not Admissible—Md.—175 
Codicil Not Admissible Later Where Its Exis- 
tence Was Known at Time of Probate—N.D. 
—94 
Codicil Revokes Previous Codicils Only Insofar 
as Inconsistent—Ill.- 1021 
Condition Against Contest 
Mich.—777 
Confidential Relationship of Draftsman Does 
Not Shift Burden of Proving Undue Influ- 
ence—Pa.--1021 
Conflicting Statutes on Revocation of Probate 
Reconciled—Fla.—95 
Contest Proceedings Held to be In Rem Proceed- 
ings Not Subject to Voluntary Nonsuit— 
Tenn.—418 
Contract Calling for Payments After Death 
Not Testamentary Disposition—N.J.—176 
Divorce Not Equivalent to Death of Beneficiary 
Tex.—713 
Doctrine of Dependent Relative Revocation Not 
Applied—Pa.—95 
Document Admitted in Another State Not Sub- 
ject to Collateral Attack—-S.C.—713 
Document Invalid Where Not Signed in Pres- 
ence of Witnesses-—Ind.— 417 
Executor Has No Standing to Appeal Disallow- 
ance—Vt.— 531 
Heir Disinherited Under Valid Unrevoked Will 
Held Without Standing to Contest Later Pur- 
ported Will—Tenn.—633. 
Incorporation by Reference—Vt.—-867 
Issue of Capacity Must Precede Determination 
of Validity of Bequest—-Colo.—531 
Lack of Legatees or Devisees Completely Nul- 
lifies Will—Ga.—-777 
Levacies Sustained While Residuary Clause 
Held Invalid by Reason of Undue Influence 
Pa.— 634 
Letter Admitted as Codicil—Md.—-777 
Mention in Memorandum Gave Legatee Right to 
Contest— Vt.—1133 
Necessary Parties in Contest—Ohio—1133 
‘‘No-Contest’”’ Clause is Valid—-Ark.—-868 
Nonresident’s Will Admissible Even Though 
Not Probated at Domicile—Ariz.—1133 
Nuneupative Will Invalid—Wyo.—175 
Person Under Curatorship May Make Will— 
Fla.—95 
Proof of Lost Document—Establishment of Ex- 
ecution Does Not Prove Will in Existence at 
Time of Testator’s Death—Former Will Not 
Revived by Revocation of Later Will—Wash. 
531 
Proof of Lost Instrument—Neb.—531 & 532 
Rights of Minor to Appeal—Me.—1021 
Testimony of Attesting Witnesses Overrides 
Expert Declaration of Forgery—Fla.—306 
Trustee is Party in Interest to Contest Later 
Will— Mont.—777 
Witness to Codicil Reducing His Interest Un- 
der Will is Competent—N.Y.—95 


Strict Construction 











Prominent & Unusual 


Wills of the Month: Martin H. Kennelly, George 
MacDonald, Frank Fay, Alfred Corning Clark 
88; Moss Hart, David H. Taylor, Vera B. 
David, Justin Potter—167; John Holmes, 
Fowler B. McConnell, V. I. G. Petersen, Nath- 
alie L. Bernard -295; Styles Bridges, J. 





Spence Love, Andrew 'T. 


Kearney, Amy K 
DuPont, William J. Meinel—410 : William M 
Parke, Henry H. Rand, Jacob B. Taylor Ei. 
gar A. Newberry, Capt. John Jay Tde—529. 
Fritz Kreisler, Thomas Gilchrist, Samuel Wy. 


man Rolph 620; Harold H. Swift, Alta Rock. 
efeller Prentice 706; Samuel W. Reyburn 
Michael Curtiz, Joseph D. Gibbon, Henry Fr 
Ashurst, Julius G. Forstmann—766 ; Marilyn 
Monroe, Rudolph F. Bannow, William y 
Bramwell--860; Eugene Holman, LaVon 
Duddleson Krumb, Hazel Hopkins Ford, Ray- 
mond Trigyer—1126; Eleanor Roosevelt ; Ar. 
thur Vining Davis — 1206 


Contractual, Joint & Mutual 


Agreement as to Mutual Will is Enforceable 
in Equity Prior to Probate of Later Wil|_ 
Cal.—632 

Agreement Not to Disinherit Adopted Son Not 
Satisfied by $10 Bequest—Colo.—175 

Bequest Created Fee Simple—Tex.—712 

Common Disaster Clause Resulted in Intestacy 
—Ore.—867 : 

Constructive Trust Not Imposed on Assets Re- 
ceived by Widow from Husband Under Recip- 
rocal Wills—N.Y.— 306 

Contract to Dispose of Property Differently 
from Will is Valid—N.M.—1133 ; 

Gift Over Did Not Restrict Surviving Spouse's 
Rights—U. S. Ct. Appeals—633 

Joint Will Constituted Contract to Dispose of 
Estate in Accordance With Its Terms—N,Y. 
—633 

Prior Will Does Not Take Oral Agreement to 
Bequest Out of Statute of Frauds—N.C.— 305 

Written Agreement to Bequeath— Tex.—-306 


AUTHOR INDEX 
(Original articles and major addresses) 


Aker, J. Brooke— Importance of State Law on the 
Marital Deduction— 849 

Austin, H. Leroy—Dangers in Direction Trusts— 
557 

Avery, Luther J..—Post-Mortem Tax Planning—900 

Barclay, George C.--Trust Operations and Adminis- 
tration—Monthly 

Beacom, Thomas H.—-Perils and Privileges of Trus- 
teeship—182; The Compleat Angler—553; Reap- 
praisal of Planning Philosophy—-830 

Bean, W. A.—The Trust Business in Canada—443 

Benjamin, Edward B. Jr.— Trust and Probate Lit- 
erature—966 

Berall, Frank S. Regulations vs. Property Law on 
Effective Date of Powers of Appointment Created 
by Revocable Trust or Settlement Option—338 

Best, Edward H.—Estate Tax Conformity—845 

Bethel, Carlysle A.—Pooled Funds for Managing 
Agencies—Negative—203; A Frank Appraisal of 
Trust-Bar Relations—1101 

Bichimer, Raymond A.—Practical and Legal As- 
pects of Tax Withholding—642 

Bliss, Charles M.—_ Prudence in Investing 
Now— 482 

Bogert, George G. 
Act Revised—787 

Bosworth, Doris--Women are Inheriting the World 
—855 

Bradley, Kevin J.—A New Wook at Chemical and 
Drug Equities —995 

Brammer, Dr. Lowell H. 
Private Charity—159 

Briloff, Abraham J.—Tax Planning for the Profe: 
sional Man-—289 

Brown, Eric J.— What is a Trust Officer ?-449 

Brown, Leon B.—Payment of Premiums as Trans- 
fers in Contemplation of Death—790 

Buckley, Thomas C. T.—Insuring Survivor's Bene- 
fits Under Pension Plans—13 

Butz, Earl L.—Investment Opportunities in Modern 
Agriculture—1170 

Caplin, Mortimer M.—Tax Administration Policy— 
552 

Carmichael, Ronald L. 
Common Metals—1082 

Covey, Richard B.—New Doctrines on Marital De- 
duction—322 A 

Craft, Robert H.—_-Economically ‘‘Favored Nations 
and Foreign Investment Potentials—219 ' 

Durand, Harrison F.—Planning Lessons from Mati- 
tal Deduction Litigation—8& 

Fagen, Morton D.—Good Research 
Happen—743 

Farmer, Robert L.—Private Annuities 28 & 535 

Farr, C. Sims—Non-Probate Assets in Estate Plan- 
ning—912 

Fleming, Sam M.—The Common Market and U. 5. 
Economy—225 

Foosaner, Samuel J.--Federal Tax Notes—-Monthly: 
Estate Tax Changes in Prospect—336 
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Birmingham ALABAMA 
Birmingham Trust National Bank 
First National Bank 

Mobile 

First National Bank 

Merchants National Bank - 
Montgomery 

First National Bank 


Phoenix ARIZONA 


First National Bank of Arizona - 
Valley National Bank - 


Los Angeles CALIFORNIA 


United California Bank _ 
Citizens National Bank : 
Security First National Bank - 
Title Insurance & Trust Co 
Union Bank _.. 

San Diego 

First National Trust & Savings Bank 
San Francisco 

Bank of America NT & SA . 
Bank of California, N.A. y 
Crocker-Anglo National Bank 
Pacific National Bank 
Wells Fargo Bank . 


Colorado National Bank Fee 
Denver United States National Bank __. 
First National Bank 2 


Connecticut National Bank __. 
Hartford 


Connecticut Bank & Trust Co. cn 
Hartford National Bank & Trust Co. - 
New Haven 

First New Haven National Bank _ 
Second National Bank : 
Union & New Haven Trust Co. 
Stamford 

Fairfield County Trust Co. ; 
State National Bank of Connecticut 
Wilmington DELAWARE 
Bank of Delaware 

Delaware Trust Co. 

Wilmington Trust Co. 


Washington DISTRICT OF COLUMBIA 


American Security & Trust Co. 
National Savings & Trust Co. __ 
Riggs National Bank - : 


Ft. Lauderdale 

First National Bank 
Jacksonville 

Barnett National Bank - 
Miami 

First National Bank _. 

Miami Beach 

Miami Beach First National Bank _. 
Tampa 


FLORIDA 


Exchange National Bank -_........................-.----. 


Citizens & Southern National Bank - 
First National Bank ers 

Fulton National Bank _ ae, 
Trust Company of Georgia 


Chicago Title & Trust Co. - 


Continental Illinois National Bank & Trust Co. 


Harris Trust & Savings Bank 
Northern Trust Co. Oe 2 


Indianapolis INDIANA 
Indiana National Bank 
Des Moines IOWA 


lowa-Des Moines National Bank 


Louisville KENTUCKY 
Citizens Fidelity Bank & Trust Co. 
Baltimore MARYLAND 


Equitable Trust Co. —....... 

First National Bank — & 
Maryland National Bank - 
Mercantile-Safe Deposit & ‘Trust Co. 


Boston MASSACHUSETTS 


Boston Safe Deposit & Trust Co. 
National Shawmut Bank _. 
Old Colony Trust Co. 

State Street Bank & Trust Co. 
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Cambridge 

Harvard Trust Co. 1206 
Springfield 

Safe Deposit Bank & Trust Co. 1190 
WORCESTER 

Worcester County National Bank : 522 
Detroit MICHIGAN 

Detroit Bank & Trust Co. .«. MESS 
Manufacturers National Bank __- ses 1195 
National Bank of Detroit Bc tess < cutee 
Minneapolis MINNESOTA 

First National Bank 941 
Northwestern National Bank - mE ROE A 343 
St. Paul 

First Trust Co. . ern tale 167 
Deposit Guaranty Bank & Trust Co. - P 917 
First National Bank ; peat cs 544 
Kansas City MISSOURI 

City National Bank & Trust Co... 1105 
Commerce Trust Co. 902 
First National Bank ater patentee scat 1197 
St. Louis 

Mercantile Trust Co. : : 1214 
St. Louis Union Trust Co. : : 1150 
Reno NEVADA 

First National Bank of Nevada __. , 1213 
Elizabeth NEW JERSEY 

Union County Trust Co. _. ; : 1125 
Hackensack 

Peoples Trust Co. of Bergen County - ae 
Montclair 

Montclair National Bank & Trust Co. - : as POS 
Morristown 

Trust Company of Morris County . . 1035 
Newark 

Fidelity Union Trust Co. _.. 887 
National Newark & Essex Bank : .... 895 
National State Bank __- : cae 956 
Paterson 

First National Bank of Passaic ee. 1120 
New Jersey Bank & Trust Co. _. wo) 
Plainfield 

Plainfield Trust State National Bank ; 1114 
Princeton 

Princeton Bank & Trust Co. . 926 
Summit 

Summit Trust Co. _. 967 
Albuquerque NEW MEXICO 

Albuquerque National Bank __. : 1031 
Marine Trust Co. of Western New York __ . 162 
New York 

Bank of New York _.... nied sncinne AED 
a eee eee ice 
Brown Brothers Harriman.& Co. __ 1177 


Chase Manhattan Bank _ 
Chemical Bank New York Trust Co. 


Fiduciary Trust Co. Bs A cite 
First National City Bank - pee he -...1041 
Grace National Bank - abs Saree ene ....1044 
ee eee 885 
Manufacturers Hanover Trust Co. - ———— 
Marine Midland Trust Co. of New York. —————«&935 
Meadow Brook National Bank __. ee 
Morgan Guaramy tree Co... __......... § 
nen Srates trust Co. —..........__..._................ 137 
Rochester 

Lincoln Rochester Trust Co. =~ ae : 1193 
Security Trust Co. Be eee Me _.. 291 
Syracuse 

Lincoln National Bank & Trust Co. __. ee 
Troy 

Manufacturers National Bank of Troy... 384 
Utica 

Marine Midland Trust Co. of Mohawk Valley _..... 1196 
Charlotte NORTH CAROLINA 

North Carolina National Bank , . 933 
Akron OHIO 

First National Bank sitar : _.. 848 
Cincinnati 

Central Trust Co. - ee : ee 
Fifth Third Union Trust Co. SC—Sts~CSSCS'Z'GG 
Cleveland 

Central National Bank : 844 
Cleveland Trust Co. 919 
National City Bank 924 
Columbus 

Ohio National Bank ; Bessa sates min taceeaue 796 


The Banks and Trust Companies listed below, whose advertising during the past year has also supported the work of 
TRUSTS AND EsTATES in serving the interests of fiduciaries, are especially qualified to handle trust business in their area 


Toledo 
Ohio Citizens Trust Co. 


Toledo Trust Co. : ; Ps 
Oklahoma City —_ 

First National Bank & Trust Co. . 706 
Portland OREGON 

First National Bank of — . ~--.ae. 1198 
U. S. National Bank _.. : 866 
Philadelphia PENNSYLVANIA 

Fidelity Philadelphia Trust Co. . 1084 
First Pennsylvania Banking & Trust Co. 1194 
Girard Trust Corn Exchange Bank ie 
Provident Tradesmens Bank & Trust Co. — 491) 
Pittsburgh 


Mellon National Bank & Trust Co. - 7 
Pittsburgh National Bank ___ Z a 
Reading 


Berks Title Insurance Co. - 


: . 958 
Industrial National Bank __. = — 
Rhode Island Hospital Trust Co. _-.... 1209 
Chattanooga TENMESSEE 

American National Bank & Trust Co. _ - .... 598 
Memphis 

First National Bank eres 94 
Union Planters National Bank ___ whe ann 
Nashville 

Commerce Union Bank - oan weheg 86 
Third National Bank SUE ae _... 848 
Dallas TEXAS 

First National Bank . : + 
Mercantile National Bank on siengansc 
Fort Worth 

First National Bank _ : ni socinis 
Fort Worth National Bank - 3 io icc 
Houston 

Bank of the Southwest, N.A. - 2 


First City National Bank 
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Houston Bank & Trust Co. 96 


National Bank of Commerce Siti ah colt sce 
Salt Lake City one 

Walker Bank & Trust Co. - : 838 
Charlottesville VIRGINIA 

Peoples National Bank eer : 1195 
Lynchburg 

First National Trust & Savings Bank ___- — 
Norfolk 

National Bank of Commerce : _... 862 
Seaboard Citizens National Bank _.... _.. 620 
Richmond 

Bank of Virginia __. oe consceaes 
First & Merchants National Bank _ _ — 
State-Planters Bank of Commerce & Trusts __.. 1118 
Roanoke 

First National Exchange Bank 
National Bank of Commerce ccocenasecsesssag 
Peoples National Bank of Washington | a 
Seattle-First National Bank SS 
Charleston WEST VIRGINIA 

Kanawha Valley Bank _ ; c 872 
First Wisconsin Trust Co. _ 943 
Marine National Exchange Bank . apa 121 
Melbourne sationmue 

English Scottish & Australian Bank Ltd. - m2 
Coton Tenet Ce., 0. 381 
Hamilton ConA. 

Bank of N. T. Butterfield & Son Ltd. ee 
Halifax aauen 

Eastesm, Tnist Co. .........__.___. _. 4 
London 

Canada Trust Co, —.__.__... . 440 
Montreal 

Administration & Trust Co. 
Montreal Trust Co. ae 
Royal Trust Co. a 
Toronto 

Canada Permanent Toronto General Trust Co. 423 
Crown Trust Co. 456 
Guaranty Trust Co. an 
Satins! tut co... 
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